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Board of Directors
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District - Pune, Khed,.
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arrangement of PCS Internationa] Limited, Mauritius (PIL Mauritius) being wholly

owned subsidiary of PCS Technology Limited (PTL) with its holding company i.e. PCS
Technolbgy Limited.

Transaction:
Aransaction:

We understand that Scheme provides for the transfer to and vesting in the Transferce
Company of PCS International Limited, Mauritius with PCS Technology Limited, in

accordance with the Applicable Laws in the Relevant Jurisdictions

Parties to Scheme:

Company Registered Office Listing Status Transferor/Transferee
PCS International C/o. Multiconsult Limited, Ro gers :
Limited, Mauritius House, 5 President John Kennedy Unlisted Transferor
(B Mauriﬁus) Street, Port Louis, Mauritius :
S cebie N : e o e
[t
Office No. 1, Gate No. 478, Alandi BOLI; edsotan
PCS Technology Markaal Road, Taluka Khed, A ,
e Exchange & Transferee
Limited (PTL) Alandi District, Pune - 412106,
: Pune Stock
Maharashtra
Exchange
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In our opinion, Scheme of amalgamation and arrangement are fair considering

circumstances,
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whole or in part, to any third party or used for any purpose whatsoever other than those indicated in the Engagement
and in the Fingl Report itself, provided that the Final Report may be transmitted to the experts appointed in compliance
with the law and its content may be disclosed publicly where required by regulations of the Indian authorities, Any
other use, in whole or in part, of the Final Report will have to be previously agreed and authorised in writing by SPA
Capital Advisors Limited (SPA). In preparing the Final Report, SPA has relied upon and assumed, without
independent verification, the truthfulness, accuracy and completeness of the information and the financial datq

provided by PTL. SPA has therefore relied upon all specific information as received and declines any responsibility

(Sourabh Garg)
Asst. Vice President

(Rachana Kothari Doshi)
Asst. Vice President
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