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DIRECTORS’ REPORT
The Members,

PCS INFOTECH LIMITED

Your Directors of the Company are pleased to present the 3rd Annual Report 

31st March 2015.

FINANCIAL RESULTS (Rs in lakhs)

Particulars Financial Year 
ended

31.03.2015

Financial Year 
ended

31.03.2014
Net sales and services 223.37 192.50

16.71 (0.29)
Depreciation - -

16.71 (0.29)
Provision for Taxation (Net) 5.43 -

11.28 (0.29)
Less: Extraordinary items - -
Net surplus available for Appropriation 11.28 (0.29)

Sheet 10.54 (0.74)

OPERATIONS

As the business operations of the Company were started in previous year, 
interactions with customers are in progress and some orders are in process 
for further development of the Company. 

EXTRACTS OF ANNUAL RETURN

The details forming part of the extracts of the Annual return in Form MGT-9 is 
enclosed in Annexure I

DIVIDEND

In order to conserve the resources of the Company, your Directors express 
st 

March 2015.

RESERVES

Since the Company do not recommend any dividend, it is not required to 
transfer any amount to the General Reserve of the Company for the year 
under review.

MATERIAL CHANGES & COMMITEMENTS AFFECTING THE FINANCIAL 
POSITIONS OF THE COMPANY

No, material changes & Commitments have occurred between the end of 
Financial year of the Company to which the Financial statement relates and 

SUBSIDIARY COMPANY:

As on March 31, 2015, the Company does not have any subsidiary 

CORPORATE SOCIAL RESPONSIBILITY:

The Company is not required to constitute a Corporate Social Responsibility 
Committee as it does not fall within purview of Section 135(1) of the 
Companies Act, 2013 and hence it is not required to formulate policy on 
corporate social responsibility

DECLARATION BY INDEPENDENT DIRECTORS

The Company was not required to appoint Independent Directors under 

of Directors) Rules, 2014 hence no declaration has been obtained.

DIRECTORS

Retirement by Rotation

As per Article 105 of the Articles of Association of the Company, Mr. Yash 
Bhardwaj and Mr. D.B Maheshwari, Directors of the Company retire by 

rotation at the ensuing Annual General Meeting and being eligible offer 
themselves for re-appointment on the Board of your company.

Meetings

as on 29th May, 2014, 23rd July, 2014, 8th th November, 2014 
and 25th February, 2015 . The intervening gap between the Meetings was 
within the period prescribed under the Companies Act, 2013.

Statutory Auditors

The Company’s Auditors, Mr. S. C Bandi of Messrs S.C Bandi & Co., 
Chartered Accountants, Mumbai who retire at the ensuing Annual General 

his eligibility under Section 141 of the Companies Act, 2013 and the Rules 
framed thereunder for reappointment as Statutory Auditors of the Company. 

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to sub-section (3C) of Section 134 of the Companies Act, 2013, the 

1. In the preparation of the Annual Accounts, the applicable Accounting 
Standards have been followed along with proper explanation relating to 
material departures; 

2. Appropriate accounting policies have been selected and applied 
consistently and have made judgments and estimates that are reasonable 
and prudent, so as to give a true and fair view of the state of affairs of the 

said year; 

adequate accounting records in accordance with the provisions of the 
Companies Act, 2013 for safeguarding the assets of the company and for 
preventing and detecting fraud and other irregularities; 

4. Annual Accounts have been prepared on a going concern basis.

5.  The Directors have devised proper systems to ensure compliance with 
the provisions of all applicable laws and that such systems were adequate 
and operating effectively.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS AND 
RELATED PARTY TRANSACTIONS

All the details regarding Loans, Guarantees and Investments and Related 
Party Transactions as required under Companies Act, 2013 are given in the 
notes to the Financial Statements.

DEPOSITS

Your Company has neither invited nor accepted any deposits from the public 
so far.

PARTICULARS OF EMPLOYEES

in excess of the monetary ceiling prescribed under Section 197 read with 
Rule, 5 of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS/OUTGO

The Information required under the above heads in accordance with the 
provision of section 134(3) (m) of the Companies Act, 2013 read with the rule 
8 of the Companies (Accounts) Rules, 2014, are as under:

(A) Conservation of Energy

 The Company consumes electricity only for in-house consumption which 
is negligible in respect of nature of business operations.

(B) Technology Absorption - Not applicable

(C) Foreign Exchange Earnings/Outgo- Nil 

ACKNOWLEDGEMENTS

Your Directors express their warm appreciation to all the employees for their 
diligence and contribution towards the successful commencement of the 
operations of the Company. the Board of Directors takes this opportunity to 
thank every stakeholder including customers of the Company for their co-
operation extended to the Company.

Place: Mumbai, G.K Patni A.K Patni 
Date: 29th May, 2015 Director Director
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 FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

CIN U72900PN2012PLC145598
Registration Date
Name of the Company PCS Infotech Limited

Computer Software, Information Technology & Information Technology Enabled Services
S. No. 1A, F-1, Irani Market Compound, Yerawada, Pune- 411006

Whether listed company No
Name, Address & contact details of the Registrar & Transfer Agent, if any. N.A

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 
 (All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No. Name and Description of main products / services NIC Code of the Product/service % to total turnover of the company

1 Computer software and related Activities 6202 100%

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

Name and Address of the Company CIN/GLN Holding/Subsidiary/Associate % of shares held Applicable Section

PCS Technology Limited L74200MH1981PLC024279 Holding Company 100% 2(46)

V. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
i. Category-wise Share Holding

Category of Shareholders
 

No. of Shares held at the beginning of the 
year [As on 31-March-2014]

No. of Shares held at the end of the year
[As on 31-March-2015]

% Change 
during 

the year Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

A.  Promoters          
 (1)  Indian

- - - - - - - - -

  b)  Central Government - - - - - - - - -
  c)  State Government(s) - - - - - - - - -
  d)  Bodies Corporate* - 50000 50000 100% 0 500000 500000 100% 450000

- - - - - - - - -
- - - - - - - - -

  g)  Any other - - - - - - - - -
Sub Total A(1) - 50000 50000 100% 0 500000 500000 100% 450000
  (2) Foreign 

- - - - - - - - -
- - - - - - - - -

  c)  State Government(s) - - - - - - - - -
  d)  Bodies Corporate - - - - - - - - -

- - - - - - - - -
  f)  Any other - - - - - - - - -
Sub Total A(2) - - - - - - - - -
Total shareholding of Promoter (A) =
(A)(1)+(A)(2)

- 50000 50000 100% 0 500000 500000 100% 450000

B. Public Shareholding - - - - - - - - -
 1.  Institutions - - - - - - - - -

- - - - - - - - -
- - - - - - - - -

  c)  Central Government - - - - - - - - -
  d)  State Government - - - - - - - - -
  e)  Venture Capital Funds - - - - - - - - -
  f)  Insurance Companies - - - - - - - - -
  g)  Foreign Institutional Investors - - - - - - - - -
  h)  Foreign Venture Capital Funds - - - - - - - - -

- - - - - - - -
Sub Total (B)(1) - - - - - - - - -
2. Non-Institutions - - - - - - - - -
 a)  Bodies Corporate - - - - - - - - -
 b)  Individuals - - - - - - - - -
  i)  Individual shareholders holding
   nominal share capital upto Rs. 1 lakh

- - - - - - - - -

  ii)  Individual shareholders holding
   nominal share capital in excess of Rs 1 lakh

- - - - - - - - -

- - - - - - - - -

Annexure 1
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Category of Shareholders
 

No. of Shares held at the beginning of the 
year [As on 31-March-2014]

No. of Shares held at the end of the year
[As on 31-March-2015]

% Change 
during 

the year Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

  Foreign Bodies - D R - - - - - - - - -
- - - - - - - - -

  Foreign Portfolio Investor - - - - - - - - -
  Non Resident Indians - - - - - - - - -

- - - - - - - - -
  Clearing Members - - - - - - - - -
Sub-total (B)(2) - - - - - - - - -
Total Public Shareholding (B)=(B)(1)+ (B)(2) - - - - - - - - -
C. Shares held by Custodian for GDRs & ADRs - - - - - - - -
Grand Total (A+B+C) - 50000 50000 100% 0 500000 500000 100% 450000

 * All 7 (Seven) individuals holds shares on behalf of said body corporate.
ii. Shareholding of Promoter & Promoter Group

SN
 

Shareholder’s Name
 

Shareholding at the beginning of the year Shareholding at the end of the year % change in 
shareholding 

during the year
No. of 
Shares

% of total 
Shares 
of the 

company

%of Shares Pledged 
/ encumbered to total 

shares

No. of 
Shares

% of total 
Shares of the 

company

%of Shares 
Pledged / 

encumbered to 
total shares

1 49993 100% - 499993 100% - 450000
2 Mr. A. K. Patni- Nominee of PTL 1 0% - 1 0% - -
3 Mr. Gajendrakumar Patni- Nominee of PTL 1 0% - 1 0% - -
4 Mr. Harish Chandra Tandon- Nominee of PTL 1 0% - 1 0% - -
5 Mr.Yash Bhardwaj- Nominee of PTL 1 0% - 1 0% - -
6 Mr. Ravi Kumar Sankaran- Nominee of PTL 1 0% - 1 0% - -
7 Mr. Mir Prakash Jain- Nominee of PTL 1 0% - 1 0% - -
8 Mr. Dinesh Maheshwari- Nominee of PTL 1 0% - 1 0% - -

iii. Change in Promoters’ Shareholding (please specify, if there is no change)

Particulars Shareholding at the beginning of the year Cumulative Shareholding during the year
No. of shares % of total shares of the company No. of shares % of total shares of  the company

At the beginning of the year 50000 100% 50000 100%
Increase in Promoters Shareholding during the year (Sale) 450000 100% 500000 100%
At the end of the year 500000 100% 500000 100%

 Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of GDRs and ADRs):

For Each of the Top 10 Shareholders Shareholding at the beginning of the year Cumulative Shareholding during the year

No. of shares % of total shares of the company No. of shares % of total shares of the company

N.A. N.A. N.A. N.A. N.A.

iv. Shareholding of Directors and Key Managerial Personnel:

SN Shareholding of each Directors and each Key 
Managerial Personnel

Shareholding at the beginning of the year Cumulative Shareholding during the year
No. of shares % of total shares of the company No. of shares % of total shares of the company

1 Mr. Gajendrakumar Patni 1 0% 1 0%
2 Mr. Ashokkumar Patni 1 0% 1 0%
3 Mr. Yash Bhardwaj 1 0% 1 0%
4 Mr. Ravi kumar Sankaran 1 0% 1 0%
5 Mr. Dinesh Baboo Maheshwari 1 0% 1 0%

VI. INDEBTEDNESS -

 Secured Loans excluding deposits Unsecured Loans Deposits Total Indebtedness
    

i)  Principal Amount Nil 20,00,000 Nil 20,00,000
ii)  Interest due but not paid Nil Nil Nil Nil
iii)  Interest accrued but not due Nil Nil Nil Nil
Total (i+ii+iii)  Nil 20,00,000 Nil 20,00,000 

   
 * Addition Nil Nil Nil Nil
 * Reduction Nil 20,00,000 Nil (20,00,000)
Net Change Nil (20,00,000) Nil (20,00,000)

   
i)  Principal Amount Nil Nil Nil Nil
ii)  Interest due but not paid Nil Nil Nil Nil
iii)  Interest accrued but not due Nil Nil Nil Nil
Total (i+ii+iii) Nil Nil Nil Nil
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VII. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars of Remuneration Name of Managing Director Total Amount Rs.
1 Gross salary - -

(a)  Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961 - -
- -
- -

2 - -
3 Sweat Equity - -
4 Commission

 
- others, specify…

-
-

5
 
 

-
Total (A) - -
Ceiling as per the Act    

B. Remuneration to other directors (Independent)  (Rupees)

SN. Particulars of Remuneration Name of Directors Total Amount

Independent Directors - - - - - - -

Fee for attending board & committee meetings - - - - - - -
Commission - - - - - - -

- - - - - - -
Total (1) - - - - - - -

 
 
 
 

- - - - - - -
Fee for attending board committee meetings - - - - - - -
Commission - - - - - - -

- - - - - - -
Total (2) - - - - - - -
Total (B)=(1+2) - - - - - - -
Total Managerial 
Remuneration

- - - - - - -

- - - - - - -

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD  (Rupees)

SN Particulars of Remuneration Name of the KMP

1 Gross salary - - -
(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961 - - -

- - -
- - -

2 - - -
3 Sweat Equity - - -
4 Commission
 - - -
 others, specify… - - -
5 - - -
 Total - - -

VIII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the 
Companies Act

Brief 
Description

Details of Penalty / 
Punishment/ Compounding 

fees imposed

Authority 
[RD / NCLT/ 

COURT]

Appeal made, 
if any (give 

Details)

A. COMPANY

 Penalty - - - - -
 Punishment - - - - -
 Compounding - - - - -
B.  DIRECTORS
 Penalty  - - - - -
 Punishment - - - - -
 Compounding - - - - -
C.  OTHER OFFICERS IN DEFAULT
 Penalty  - - - - -
 Punishment - - - - -
 Compounding - - - - -
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OFPCS INFOTECH LIMITED

1. Report on the Standalone Financial Statements

Infotech Limited (“the Company”), which comprise the Balance Sheet as at 31st 

other explanatory information.

2. Management’s Responsibility for the Standalone Financial Statements

 The Company’s Board of Directors is responsible for the matters stated in 
Section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the 

Company in accordance with the accounting principles generally accepted 

of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This 
responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation 

effectively for ensuring the accuracy and completeness of the accounting 

that give a true and fair view and are free from material misstatement, whether 
due to fraud or error.

3. Auditor’s Responsibility

statements based on my audit.

b. I have taken into account the provisions of the Act, the accounting and auditing 
standards and matters which are required to be included in the audit report 
under the provisions of the Act and the Rules made thereunder.

under Section 143(10) of the Act. Those Standards require that I comply with 
ethical requirements and plan and perform the audit to obtain reasonable 

misstatement.

d. An audit involves performing procedures to obtain audit evidence about the 

selected depend on the auditor’s judgment, including the assessment of 

to fraud or error. In making those risk assessments, the auditor considers 

statements that give a true and fair view in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing 

such controls. An audit also includes evaluating the appropriateness of the 
accounting policies used and the reasonableness of the accounting estimates 
made by the Company’s Directors, as well as evaluating the overall presentation 

e. I believe that the audit evide

4. Opinion

 In my opinion and to the best of my information and according to the 

the information required by the Act in the manner so required and give a true 
and fair view in conformity with the accounting principles generally accepted in 
India, of the state of affairs of the Company as at 31st

5. Report on Other Legal and Regulatory Requirements

the Central Government of India in terms of sub-section (11) of section 143 

checks of the books and records of the Company as I considered appropriate 
and according to the information and explanations given to me, I give in the 

b. As required by Section 143 (3) of the Act, I report that:

1. I have sought and obtained all the information and explanations which to 
the best of I knowledge and belief were necessary for the purposes of my 
audit.

2. In my opinion, proper books of account as required by law have been 
kept by the Company so far as it appears from my examination of those 
books.

Statement dealt with by this Report are in agreement with the books of 
account.

with Rule 7 of the Companies (Accounts) Rules, 2014.

on 31stMarch, 2015 taken on record by the Board of Directors, none of 
stMarch, 2015 from being appointed 

as a director in terms of Section 164 (2) of the Act.

6. With respect to the other matters to be included in the Auditor’s Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 
2014, in my opinion and to the best of my information and according to 
the explanations given to me:

ii. The Company did not have any long-term contracts including 
derivative contracts for which there were any material foreseeable 
losses.

iii. There were no amounts which were required to be transferred to 
the Investor Education and Protection Fund by the Company.

For S.C. Bandi & Co.
Chartered Accountants

Firm Reg. No.130850W

S.C. BANDI
(Proprietor)

M.No.16932
Place: Mumbai
Date:29th May 2015



62

PCS INFOTECH LIMITED

ANNEXURE TO THE AUDITOR’S REPORT

period covered under audit. Therefore, the provisions of sub-

applicable. 

(ii) The Company do not hold any physical inventories during the 

 

(iii) The Company has not granted any loans, secured or unsecured to 

under Section 189 of the Companies Act, 2013. Therefore, the 
provisions of sub-clauses (a) and (b) of clause (iii) of paragraph 3 of the 

(iv) In my opinion and according to the information and explanations given 
to me, there are adequate internal control procedures commensurate 
with the size of the Company and the nature of business with regard to 

and services. During the course of my audit, no major weakness has 
been noticed in internal control system.

(v) The Company has not accepted any deposits from the public and 

applicable to the Company.

(vi) The Central Government has not prescribed the maintenance of cost 
records under Section 148 (1) of the Companies Act 2013 for any of the 
products of the Company.

(vii) (a) The Company is generally regular in depositing undisputed 
statutory dues including provident fund,employees’ state 
insurance, income tax, sales tax, wealth tax, service tax, duty 
of customs, duty of excise,vaue added tax,cess and any other 
statutory dues with the appropriate authorities.

  According to the information and explanations given to me, 
no undisputed amounts payable in respect of provident fund, 
employees’ state insurance, income-tax, sales-tax, wealth tax, 
service tax, duty of customs, duty of excise, value added tax, cess 
and any other statutory dues were in arrears as at 31st March 
2015 for a period of more than six months from the date they 
became payable.

 (b) According to the information and explanations given to me, there 
are no cases in which dues of income tax or sales tax or wealth 
tax or service tax or duty of customs or duty of excise or value 
added tax or cess have not been deposited on account of any 
dispute as at 31st March 2015.

required to be transferred to investor education and protection 
fund.

not applicable.

(ix) According to the information and explanations given to me, the Company 

(x) In my opinion and according to the information and explanations given 
to me, the Company has not given any guarantee for loans taken by 

(xi) The Company has not raised any new term loan during the year and 

for the purpose for which it was obtained is not applicable.

(xii) According to the information and explanations given to me, no fraud on 
or by the company has been noticed or reported during the course of 
my audit.

For S.C. Bandi & Co.
Chartered Accountants

Firm Reg. No.130850W

S.C. BANDI
(Proprietor)

M.No.16932

Place: Mumbai

Date :29th May 2015
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BALANCE SHEET AS AT 31ST MARCH 2015

(Amount in )

Particulars Note As at
31st March,

2015

As at
31st March,

2014

EQUITY AND LIABILITIES

Shareholders' funds

Share Capital 3  5,000,000  500,000 

Reserves and Surplus 4 1,053,921  (74,127)

Non-Current Liabilities

Long term borrowings 5 - 2,000,000 

Current Liabilities

Trade payables 6 1,753,957 4,023,193 

7 1,103,552 372,993 

8,911,430 6,822,059 

ASSETS

Non-current assets

Long Term Loans and advances   8 2,766,534 547,332 

9  -  - 

Current assets

Trade receivables 10  3,739,492  5,784,658 

Cash and Bank balances 11 2,369,408  320,256 

Short term loans and advances 12 12,068  145,109 

13 23,928  24,704 

8,911,430  6,822,059 

As per my report of even date attached

For S.C. Bandi & Co. For and on behalf of the Board of Directors
Chartered Accountants

S. C. Bandi A. K. Patni Y. V. Bhardwaj
(Proprietor) (Director) (Director)
M. No. 16932

G. K. Patni R. Sankaran
(Director) (Director)

Place: Mumbai
Date : 29th May, 2015

STATEMENT OF PROFIT AND LOSS FOR THE 
YEAR ENDED 31ST MARCH, 2015

(Amount in )

Particulars Note Year ended
31st March,

2015

Year ended
31st March,

2014

REVENUE

Revenue from operations (Net) 14 22,337,220  19,249,150 

 -  - 

Total Revenue 22,337,220  19,249,150 

EXPENSES

Purchases of stock-in-trade 405,260  628,529 

15 1,642,177  1,066,426 

16 18,618,735  17,582,804 

Total Expenses 20,666,172  19,277,759 

1,671,048  (28,609)

Tax expenses:

Current tax 543,000  - 

Deferred tax  -  - 

Total tax expenses 543,000  - 

1,128,048  (28,609)

Earning per equity share:

Basic 2.26  (0.57)

Diluted 2.26  (0.57)

As per my report of even date attached

For S.C. Bandi & Co. For and on behalf of the Board of Directors
Chartered Accountants

S. C. Bandi A. K. Patni Y. V. Bhardwaj
(Proprietor) (Director) (Director)
M. No. 16932

G. K. Patni R. Sankaran
(Director) (Director)

Place: Mumbai
Date : 29th May, 2015
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CASH FLOW STATEMENT FOR THE YEAR ENDED 
31ST MARCH 2015

(Amount in )

Particulars Year  ended
31st March, 2015

Year  ended
31st March, 2014

A.
activities

ordinary items  1,128,048  (28,609)

working capital changes
 1,128,048  (28,609)

and others receivables
 (40,219)  (6,442,370)

and other payables  (1,538,677)  4,396,186 

Cash generated from 
operations

 (450,848)  (2,074,793)

Income tax paid (net of 
refunds)

 -  - 

operating activities
 (450,848)  (2,074,793)

B.
activities

 -  - 

C.
activities

Repayment of long-term 
borrowings (net)

 (2,000,000)  2,000,000 

Issue of share capital  4,500,000  - 

Net cash from/ (used in)  2,500,000  2,000,000 

cash and cash equivalents
 2,049,152  (74,793)

Cash and cash equivalents at 
beginning of the year

 320,256  395,049 

Cash and cash equivalents at 
end of the year

 2,369,408  320,256 

As per my report of even date attached

For S.C. Bandi & Co. For and on behalf of the Board of Directors
Chartered Accountants

S. C. Bandi A. K. Patni Y. V. Bhardwaj
(Proprietor) (Director) (Director)
M. No. 16932

G. K. Patni R. Sankaran
(Director) (Director)

Place: Mumbai
Date : 29th May, 2015

NOTES TO FINANCIAL STATEMENTS FOR THE 
YEAR ENDED 31ST MARCH 2015

1 Basis of preparation:

 The Company was incorporated on 5th December, 2012, as a wholly 
owned subsidiary of PCS Technology Limited.

generally accepted accounting principles in India, under the historical 

comply in all material respects with the applicable Accounting 
Section 133 of the Act read with rule 7 of the 

Companies (Accounts) Rules, 2014 and the relevant provisions of the 
Companies Act, 2013.

 a. Revenue recognition: 

  Revenue is recognised as per the provisions of the Accounting 
Standards 9 on “Revenue Recognition” issued by Institute 
of Chartered Accountants of India and the provisions of the 
Companies Act, 2013

 b. Fixed Assets

  Fixed assets are stated at cost of acquisition or construction, 
including any cost attributable to bringing the assets to their 
working condition for their intended use less accumulated 
depreciation. Preoperative expenses capitalized forms part of 
the cost of assets. The provisions of Accounting Standard 10 on 
“Accounting for Fixed Assets” as issued by Institute of Chartered 
Accountants of India have been complied with. 

 c. Depreciation:

  Depreciation is provided as per the provisions of Accounting 
Standard 6 on “Depreciation Accounting” as issued by Institute 
of Chartered Accountants of India and Schedule II of The 
Companies Act, 2013

 d. Taxes on income:

  Tax expenses comprise of current tax and deferred tax charges 
or release. Deferred tax is recognized on timing difference subject 
to consideration and prudence, being the difference between 
taxable incomes and accounting income that originate in one 
period and are capable of reversal in one or more subsequent 
period.

 e. Provisions, Contingent Liabilities and Contingent Assets:

  Provisions involving substantial degree of estimation in 
measurement are recognized when there is present obligation as 

of resources. Contingent Liabilities are not recognized but are 
disclosed in the Notes. Contingent Assets are neither recognized 
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NOTES TO FINANCIAL STATEMENTS FOR THE 
YEAR ENDED 31ST MARCH 2015

(Amount in )

Particulars As at  
31st March,

2015

As at
31st March,

2014

3 SHARE CAPTIAL

Authorised

1,000,000 Equity Shares (P.Y. 50,000) of 
10 each

10,000,000 500,000 

Issued, Subscribed and Paid-up

5,00,000 Equity Shares (P.Y. 50,000) of 
10 fully paid-up 

 5,000,000  500,000 

 5,000,000  500,000 

a)  Terms/ Rights attached to Equity Shares:

 The Company has only one class of equity shares having a par value of 
Rs.10 per share. Each holder of equity share is entitled to one vote per 
share. In the event of liquidation of the company, the holders of equity 
shares will be entitled to receive remaining assets of the company, after 
distribution of all preferential amounts. The distribution will be in proportion 
to the number of equity shares held by the shareholders.

b)  Reconciliation of the shares outstanding at the beginning and end of 
the year

Particulars Number  Amount in  

Shares outstanding at the beginning of 
the year

 50,000  500,000 

Shares issued during the year 450,000 4,500,000

Shares outstanding at the end of the year  500,000  5,000,000 

c) Details of shareholding more than 5% shares of total shares in 
the Company:

As at 31/03/2015 As at 31/03/2014

Name of 
shareholder

No.of 
shares

% 
holding

No.of 
shares

% 
holding

PCS Technology 
Limited

500,000 100.00 50,000 100.00

(Amount in )

Particulars As at  
31st March,

2015

As at
31st March,

2014

4 Reserves and Surplus

 (74,127)  (45,518)

1,128,048  (28,609)

Closing balance 1,053,921  (74,127)

5 Long term borrowings

Unsecured

Inter corporate deposits -  2,000,000 

-  2,000,000 

6 Trade Payables

Trade Payables 1,753,957  4,023,193 

1,753,957  4,023,193 

7 Other current liabilities

Income received in advance 883,109  143,750 

Statutory dues and taxes payable 220,443  229,243 

1,103,552  372,993 

(Amount in )

Particulars As at  
31st March,

2015

As at
31st March,

2014

8 Long Term Loans and Advances

Unsecured, Considered good

Security Deposits 132,025  35,025 

Income tax paid (Net of provisions) 2,634,509  512,307 

2,766,534  547,332 

9 Other Non-Current Assets

Unamortized expenses  -  - 

 -  - 

10 Trade Receivables

Unsecured, considered good

 -  - 

3,739,492  5,784,658 

3,739,492  5,784,658 

11 Cash and Bank Balances

Cash & Cash Equivalents

Cash in hand  -  - 

Balances with Banks

In Current account 2,369,408  320,256 

2,369,408  320,256 

12 Short Term Loans and Advances

Prepaid Expenses 12,068  145,109 

12,068  145,109 

13 Other Current Assets

Unamortized expenses (to write off in 
next 12 months)

-  24,704 

23,928 -

23,928  24,704 

14 Revenue from operations

Traded goods

Computers peripherals & softwares 681,080  1,005,312 

Sales of Services

Computers related IT services 21,656,140  18,243,838 

Net Sales 22,337,220  19,249,150 

15

Salaries & Wages 1,607,820  1,046,093 

Contribution to Provident fund etc  -  - 

Staff Welfare expenses 34,357  20,333 

1,642,177  1,066,426 
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Particulars Year end  
31st March,

2015

Year end
31st March,

2014

16 Other expnses

Subcontracting expenses  18,132,630  17,369,647 

Travelling expenses  -    220 

Rates & Taxes  265,499  58,066 

Audit Fees  7,500  7,500 

Bad Debts  50,272  -   

Legal & Professional Charges  77,900  96,349 

Telephone Expense  30,603  19,040 

Web Space Charges  14,155  -   

Preliminary Expense Amortized  24,704  24,704 

Miscellaneous expenses  15,472  7,278 

 18,618,735  17,582,804 

17 There is no amount due to “Micro or Small Enterprises” under Micro, Small, and 

of section 16 of the said Act.

18  Particulars of Earnings Per Shares:

Particulars 31.03.15 31.03.14

a)

Before extraordinary items ( )  1,128,048  (28,609)

After extraordinary items ( )  1,128,048  (28,609)

b) Number of equity shares outstanding 
at the beginning and at the end of 
the year

 500,000  50,000 

c) Nominal Value of the shares ( )  10.00  10.00 

d) Basic and diluted Earning per share 
(

Before extraordinary items  2.26  (0.57)

After extraordinary items  2.26  (0.57)

19 Related parties disclosures:

 A  Names of the related parties (where control exists)

  PCS Technology Limited - Holding Company

 B Transactions carried out with related parties referred above, in 
ordinary course of business:

(Amount in )

Description Holding 
Company

Total

 19,908,784  19,908,784 

 (17,435,622)  (17,435,622)

Purchase of trading goods  43,025  43,025 

 (52,080)  (52,080)

Loan taken  1,750,000  1,750,000 

 (2,000,000)  (2,000,000)

Loan given back  3,750,000  
(-)

 3,750,000 
(-)

Reimbursement of expenses given  5,500  5,500 

 (77,625)  (77,625)

C Balance outstanding as on 31st March 2015:

(Amount in )

Description Holding 
Company

Total

Trade payables - PCS 
Technology Limited

 2,074,349  2,074,349 

 (3,774,975)  (3,774,975)

Loan taken - PCS Technology 
Limited

 -  - 

 (2,000,000)  (2,000,000)

above, in ordinary course of business:

(Amount in )

Description Holding 
Company

 19,908,784 

 (17,435,622)

Purchase of trading goods  43,025 

 (52,080)

Loan taken  1,750,000 

 (2,000,000)

Loan given back 3,750,000 
(-)

Reimbursement of expenses given  5,500 

 (77,625)

(Amount in )

Description Holding 
Company

Trade payables - PCS Technology Limited 2,074,349
(3,774,975)

Loan taken - PCS Technology Limited -
(2,000,000) 

As per my report of even date attached

For S.C. Bandi & Co. For and on behalf of the Board of Directors
Chartered Accountants

S. C. Bandi A. K. Patni Y. V. Bhardwaj
(Proprietor) (Director) (Director)
M. No. 16932

G. K. Patni R. Sankaran

(Director) (Director)

Place: Mumbai
Date : 29th May, 2015


