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PCS INFOTECH LIMITED

DIRECTORS’ REPORT
The Members,

PCS INFOTECH LIMITED

Your Directors of the Company are pleased to present the 5th Annual Report 

31st March 2017.

FINANCIAL RESULTS 
 (  in lakhs)

Particulars Financial 
Year ended 
31.03.2017

Financial 
Year ended 
31.03.2016

Net Sales and other Income 09.89 53.59

taxation
07.54 20.70

Interest - -

Depreciation - -

07.54 20.70

01.91 06.65

05.63 14.05

Balance carried to Balance sheet 30.21 24.59

OPERATIONS

margins are fair.

EXTRACTS OF ANNUAL RETURN

in Annexure I

DIVIDEND

st March 2017.

RESERVES

MATERIAL CHANGES & COMMITEMENTS AFFECTING THE FINANCIAL 
POSITIONS OF THE COMPANY

SUBSIDIARY COMPANY

CORPORATE SOCIAL RESPONSIBILITY

DECLARATION BY INDEPENDENT DIRECTORS

DIRECTORS

Retirement by Rotation

appointment on the Board of your company.

Meetings

12th rd th

Statutory Auditors

Meeting held on 10th

DIRECTORS’ RESPONSIBILITY STATEMENT

as to give a true and fair view of the state of affairs of the company as at 31st 

2013 for safeguarding the assets of the company and for preventing and 

operating effectively.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

All the Related party transactions are presented to the Audit Committee and the Board 

DEPOSITS

PARTICULARS OF EMPLOYEES

respect of employees of the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS/OUTGO

2013

ACKNOWLEDGEMENTS

for their co-operation extended to the Company. 

  A.K.Patni  G.K Patni
Place: Mumbai,  Director Director
Date: May 15 , 2017  (Din:00014194)  (Din: 00014163

MANAGEMENT & ADMINISTRATION
DIRECTORS : 

REGISTERED OFFICE  :
  Pune - 411 106.

CIN :
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 Annexure 1

 FORM NO. MGT 9

 EXTRACT OF ANNUAL RETURN

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

CIN

Registration Date

Name of the Company

Whether listed company No

N.A

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

S. 
No.

Name and Description of main products / services NIC Code of the Product/service % to total turnover of the company

1 Computer software and related Activities 6202

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

S. 
No

Name and Address of the Company CIN/GLN Holding/Subsidiary/
Associate

% of shares held Applicable Section

1 N.A N.A N.A N.A N.A

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i. Category-wise Share Holding

Category of Shareholders
 

No. of Shares held at the beginning of the year
[As on 31-March-2016]

No. of Shares held at the end of the year
[As on 31-March-2017]

% Change 
during 

the year Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

A. Promoters - - - - - - - - -

Indian - - - - - - - - -

7 - 7 0.00 7 - 7 0.00 -

- - - - - - - - -

- - - - - - - - -

499993 0 499993 499993 0 499993

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

Sub Total A(1) 500000 0 500000 500000 0 500000 -

Foreign 

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

Sub Total A(2) - - - - - - - - -

Total shareholding of Promoter (A)=(A)
(1)+(A)(2)

- - - - - - - - -

B. Public Shareholding - - - - - - - - -

1. Institutions - - - - - - - - -

- - - - - - - - -

- - - - - - - - -
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Category of Shareholders
 

No. of Shares held at the beginning of the year
[As on 31-March-2016]

No. of Shares held at the end of the year
[As on 31-March-2017]

% Change 
during 

the year Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - -

Sub Total (B)(1) - - - - - - - - -

2. Non-Institutions - - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

Non Resident Indians - - - - - - - - -

OCB - - - - - - - - -

- - - - - - - - -

Sub-total (B)(2) - - - - - - - - -

- - - - - - - - -

C. Shares held by Custodian for GDRs & 
ADRs

- - - - - - - -

Grand Total (A+B+C) 500000 0 500000 500000 0 500000

ii. Shareholding of Promoter & Promoter Group

SN Shareholder’s Name Shareholding at the beginning of the year Shareholding at the end of the year % change in 
shareholding 

during the year

 

 No. of 
Shares

% of total 
Shares 
of the 

company

%of Shares 
Pledged / 

encumbered 
to total 
shares

No. of 
Shares

% of total 
Shares 
of the 

company

%of Shares 
Pledged / 

encumbered 
to total 
shares

1 - - -

2 1 - 1 - -

3 1 - 1 - -

4 1 - 1 - -

5 1 - 1 - -

6 1 - 1 - -

7 1 - 1 - -

8 1 - 1 - -

iii. Change in Promoters’ Shareholding (please specify, if there is no change)
st

 Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of GDRs and ADRs):

SN For Each of the Top 10
Shareholders

Shareholding at the beginning of the year Cumulative Shareholding during the year

No. of shares % of total shares of the 
company

No. of shares % of total shares of the 
company

1. N.A. N.A. N.A. N.A. N.A.
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iv. Shareholding of Directors and Key Managerial Personnel:

SN Shareholding of each Directors and each 
Key Managerial Personnel

Shareholding at the beginning
of the year

Cumulative Shareholding during the
year

No. of shares % of total shares of the
company

No. of shares % of total shares of the 
company

1 1 1

2 1 1

3 1 1

4 1 1

V. INDEBTEDNESS -

 
Secured Loans 

excluding deposits
Unsecured Loans Deposits Total Indebtedness

 -  -  -  -

 -  -  -  -

 -  -  -  -

 -  -  -  -

Total (i+ii+iii)  -  -  -  -

 -  -  -  -

* Addition  -  -  -  -

* Reduction  -  -  -  -

Net Change  -  -  -  -

 -  -  -  -

 -  -  -  -

 -  -  -  -

 -  -  -  -

Total (i+ii+iii)  -  -  -  -

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars of Remuneration Name of Managing 
Director

Total Amount  
Rs.

1 - -

- -

- -

- -

2 - -

3 - -

4 Commission 
 

- -

5 - -

 - -

 Ceiling as per the Act   -  -
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B. Remuneration to other directors (Independent)  (Amount in )

SN. Particulars of Remuneration Name of Directors Total Amount

Independent Directors - - - - - - -

meetings
- - - - - - -

Commission - - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

meetings
- - - - - - -

Commission - - - - - - -

- - - - - - -

 - - - - - - -

 - - - - - - -

 
- - - - - - -

 
Overall Ceiling as per the Act - - - - - - -

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD
(Amount in )

SN Particulars of Remuneration Name of the KMP

1 - - -

- - -

- - -

- - -

2 - - -

3 - - -

4 Commission

 - - -

 - - -

5 - - -

 - - -

 PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: (Amount in )

Type Section of the 
Companies Act

Brief 
Description

Details of Penalty / Punishment/ 
Compounding fees imposed

Authority [RD / NCLT/ 
COURT]

Appeal made, 
if any (give Details)

A. COMPANY

PenaltY - - - - -

Punishment - - - - -

Compounding - - - - -

Penalty  - - - - -

Punishment - - - - -

Compounding - - - - -

Penalty  - - - - -

Punishment - - - - -

Compounding - - - - -
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF PCS INFOTECH LIMITED

Report on the Standalone Financial Statements

 
31st

other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

of the Act for safeguarding the assets of the Company and for preventing and 

Auditor’s Responsibility

the provisions of the Act and the Rules made thereunder.

give a true and fair view in order to design audit procedures that are appropriate 

includes evaluating the appropriateness of the accounting policies used and the 

Opinion

of the state of affairs of the Company as at 31st

Report on Other Legal and Regulatory Requirements

10. 

account.

on 31st

st

S.C. Bandi & Co.
Chartered Accountants

S.C. BANDI

M. No.16932

th May 2017

ANNEXURE-A TO THE AUDITOR’S REPORT

asset and with regard to the sale of goods and services. During the course of my 

Company.

Company.

and any other statutory dues with the appropriate authorities. 



80

PCS INFOTECH LIMITED

as at 31st March 2017 for a period of more than six months from the date they 

cases in which dues of income tax or sales tax or wealth tax or service tax or 

deposited on account of any dispute as at 31st March 2017.

transferred to investor education and protection fund.

S.C. Bandi & Co.
Chartered Accountants

S.C. BANDI

M. No.16932

th May 2017

ANNEXURE-B TO THE AUDITOR’S REPORT
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 
Section 143 of the Companies Act, 2013 (“the Act”) 

st

Management’s Responsibility for Internal Financial Controls 

Auditors’ Responsibility 

and maintained and if such controls operated effectively in all material respects. 

or error. 

Meaning of Internal Financial Controls over Financial Reporting

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

of Chartered Accountants of India. 

S.C. Bandi & Co.
Chartered Accountants

S.C. BANDI

M. No.16932

th May 2017
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BALANCE SHEET AS AT 31ST MARCH 2017

Particulars Note As at
31st March,

2017

As at
31st March,

2016

EQUITY AND LIABILITIES

Shareholders' funds

Share Capital 3  5,000,000 

Reserves and Surplus 4  3,021,350 

Non-Current Liabilities

5  -    -   

6  150,608  -   

Current Liabilities

7  29,626 

8  10,598 

 8,212,182 

ASSETS

Non-current assets

9  80,718 

Current assets

10  -   

11  938,149 

Short term loans and advances 12  7,000,000 

Other Current Assets 13  193,315 

 8,212,182 

As per my report of even date attached

For S.C. Bandi & Co. For and on behalf of the Board of Directors
Chartered Accountants

S. C. Bandi A. K. Patni G. K. Patni

M. No. 16932
Y. V. Bhardwaj R. Sankaran

STATEMENT OF PROFIT AND LOSS FOR THE 
YEAR ENDED 31ST MARCH, 2017

Particulars Note Year ended
31st March,

2017

Year ended
31st March,

2016

REVENUE

14  -   

Other Income 15  989,091 

 989,091 

EXPENSES

 -   

16  4,299 

Other expenses 17  230,899 

 235,198 

 753,893 

Tax expenses:

Current tax  245,000 

Deferred tax  -    -   

 (53,875)  -   

 191,125 

 562,768 

Basic  1.13  2.81 

Diluted  1.13  2.81 

As per my report of even date attached

For S.C. Bandi & Co. For and on behalf of the Board of Directors
Chartered Accountants

S. C. Bandi A. K. Patni G. K. Patni

M. No. 16932
Y. V. Bhardwaj R. Sankaran
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CASH FLOW STATEMENT FOR THE YEAR ENDED 
31ST MARCH 2017

Particulars Year ended
31-Mar-2017

Period ended
31-Mar-2016

A.

items
 753,893 

changes
 753,893 

 (551,690)

 30,611 

Cash generated from operations  232,814 

 (191,125)  -   

activities
 41,689 

B.  -    -   

C.

 -    -   

Issue of share capital  -    -   

Purchase of non-current investments  -    -   

activities
 -    -   

 41,689 

of the period
 896,460 

period
 938,149 

As per my report of even date attached

For S.C. Bandi & Co. For and on behalf of the Board of Directors
Chartered Accountants

S. C. Bandi A. K. Patni G. K. Patni

M. No. 16932
Y. V. Bhardwaj R. Sankaran

NOTES TO FINANCIAL STATEMENTS FOR THE 
YEAR ENDED 31 MARCH 2017

1 Basis of preparation:

 Fixed Assets 

their intended use less accumulated depreciation. Preoperative expenses 

 Depreciation

 Depreciation is provided as per the provisions of Accounting Standard 

 Revenue Recognition

 Revenue is recognised as per the provisions of the Accounting Standards 

 Foreign Exchange Transaction

exchange rate prevailing on the date of transaction. Monetary assets and 

 Borrowing cost 

 Taxes on income:
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Particulars As at
31-Mar-2017

As at
31-Mar-2016

3 SHARE CAPTIAL

Authorised

 10,000,000 

Issued, Subscribed and Paid-up

up
 5,000,000 

 5,000,000 

a)  Terms/ Rights attached to Equity Shares:

b)  Reconciliation of the shares outstanding at the beginning and end of the year:
(Amount in )

Particulars Number  Amount 

Shares issued during the year  -  - 

Shares outstanding at the end of the year

c)  Details of shareholding more than 5% shares of total shares in the 
Company:

Name of shareholder As at 31/03/2017 As at 31/03/2016

No.of 
shares

% 
holding

No.of 
shares

% 
holding

100.00 100.00

(Amount in )

Particulars As at
31-Mar-2017

As at
31-Mar-2016

4 Reserves and Surplus

 2,458,582 

 562,768 

 3,021,350 

5 Long term borrowings

Unsecured

Inter corporate deposits  -  - 

 -  - 

6 Other non-current liabilities

 150,608  - 

 150,608  - 

7 Trade Payables

 29,626 

 29,626 

8 Other current liabilities

Income received in advance  -  - 

 10,598 

 10,598 

(Amount in )

Particulars As at
31-Mar-2017

As at
31-Mar-2016

9 Long Term Loans and Advances

Unsecured, Considered good

Security Deposits  80,718 

 - 

 80,718 

10 Trade Receivables

Unsecured, considered good

Over six months  -  - 

 - 

 - 

11 Cash and Bank Balances

Cash & Cash Equivalents

Cash in hand  -  - 

 In Current account  938,149 

12 Short Term Loans and Advances

 - 

 7,000,000 

 7,000,000 

13 Other Current Assets

 193,315 

 193,315 

14 Revenue from operations

 -  94,621 

Sales of Services

 -  4,721,995 

Net Sales  - 

15 Other Income

Interest Received  989,091  542,318 

16

 -  781,205 

Staff Welfare expenses  4,299  28,943 

17 Other expeses

 - 

 9,155 

 8,626 

 12,854 

 175,600 

 4,539 

 2,951  - 

Miscellaneous expenses  17,174 
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18 

19 Particulars of Earnings Per Shares:  (Amount in )

Particulars 31-Mar-17 31-Mar-16

the year

 10.00  10.00 

 1.13  2.81 

20 

21 Related parties disclosures:

A Names of the related parties (where control exists)

B Transactions carried out with related parties referred above, in ordinary 
course of business:

(Amount in )

Description Holding 
Company

Total

 -  - 

C Balance outstanding as on 31st March 2017: (Amount in )

Description Holding 
Company

Total

 -  - 

ordinary course of business:

(Amount in )

Description Holding 
Company

 - 

(Amount in )

Description Holding 
Company

 - 

As per my report of even date attached

For S.C. Bandi & Co. For and on behalf of the Board of Directors
Chartered Accountants

S. C. Bandi A. K. Patni G. K. Patni

M. No. 16932
Y. V. Bhardwaj R. Sankaran


