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Annexure 1

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2019

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

Registration Date

5

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

S. 
No.

Name and Description of main products / 
services

NIC Code of the Product/service % to total turnover of the company

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

S. 
No

Name and Address of the Company CIN/GLN Holding/Subsidiary/
Associate

% of shares held Applicable Section

V. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i. Category-wise Share Holding

Category of Shareholders
 

No. of Shares held at the beginning of the year [As on 
31-March-2018]

No. of Shares held at the end of the year [As on 
31-March-2019]

%Change 
during the 

year Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

A. Promoters         

Indian

Sub Total A(1) - -

Foreign -

-

-

-

d) Bodies Corporate -

-

-

Sub Total A(2) - - - - - - - -



Category of Shareholders
 

No. of Shares held at the beginning of the year [As on 
31-March-2018]

No. of Shares held at the end of the year [As on 
31-March-2019]

%Change 
during the 

year Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

Total shareholding of Promoter (A) =(A)
(1)+(A)(2)

- - - - - - - -

B. Public Shareholding - - - - - - - -

- - - - - - - -

- - - - - - -

- - - - - - - -

- - - - - - - -

- - - - - - - -

- - - - - - - -

- - - - - - - -

- - - - - - - -

- - - - - - - -

-

Sub Total (B)(1) - - - - - - - -

2. Non-Institutions - - - - - - - -

a) Bodies Corporate - - - - - - - -

- - - - - - - -

- - - - - - - -

- - - - - - - -

- - - - - - - -

- - - - - - - -

- - - - - - - -

- - - - - - - -

- - - - - - - -

OCB - - - - - - - -

- - - - - - - -

Sub-total (B)(2) - - - - - - - -

- - - - - - - -

C. Shares held by Custodian for GDRs 
& ADRs

- -

Grand Total (A+B+C)

ii. Shareholding of Promoter & Promoter Group

Sn
 

Shareholder’s Name 

Shareholding at the beginning of the year Shareholding at the end of the year

No. of 
Shares

% of total 
Shares 
of the 

company

%of Shares 
Pledged/

encumbered to 
total shares

No. of 
Shares

% of total 
Shares of the 

company

%of Shares 
Pledged/

encumbered to 
total shares

% change in 
shareholding 

during the year
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iii. Change in Promoters’ Shareholding (please specify, if there is no change)

 

 Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of GDRs and ADRs):

SN For Each of the Top 10
Shareholders

Shareholding at the beginning of the year Cumulative Shareholding during the year

No. of shares % of total shares of the company No. of shares % of total shares of the company

iv. Shareholding of Directors and Key Managerial Personnel:

SN Shareholding of each Directors and each 
Key Managerial Personnel

Shareholding at the beginning
of the year

Cumulative Shareholding  
during the year

No. of shares % of total shares of 
the company

No. of shares % of total shares of 
the company

 · th

VI. INDEBTEDNESS -

 
Secured Loans 

excluding deposits
Unsecured Loans Deposits Total Indebtedness

Indebtedness at the beginning of the financial year    

ii) Interest due but not paid

Total (i+ii+iii)

Change in Indebtedness during the financial year

Net Change

Indebtedness at the end of the financial year

ii) Interest due but not paid

Total (i+ii+iii)

VII. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: NIL

B. Remuneration to other Directors (Independent) (Rupees): NIL

C. Remuneration to Key Managerial Personnel other than MD/MANAGER/WTD: NIL

VIII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL



AUDITOR’S REPORT AUDITOR’S REPORT
TO THE MEMBERS OF PCS POSITIONING SYSTEMS (INDIA) LIMITED

Report on the Audit of the Financial Statements

Opinion

PCS Positioning 
Systems (India) Limited

st

st

Basis for Opinion

Information Other than the Financial Statements and Auditor’s Report 
Thereon

Responsibilities of Management and Those Charged with Governance for 
the Financial Statements

Auditor’s Responsibilities for the Audit of the Financial Statements

statements, whether due to fraud or error, design and perform audit 

Report on Other Legal and Regulatory Requirements

1. 

PCS POSITIONING SYSTEMS (INDIA) LIMITED 
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2. 

(a) 

(b) 

(c) 

(d) 

(e) 
st

st

(f) 

i. 

ii. 

iii. 

For S.C. Bandi & Co.

S.C. BANDI
(Proprietor)

Annexure A to Independent Auditor’s Report to the members of PCS 
Positioning Systems (India) Limited on the financial statements for the year 
ended 31st March 2019 – referred to in paragraph 1 under the heading 
“Report on Other Legal and Regulatory Requirements” of my report of even 
date.

1. 

2. 

3. 

AUDITOR’S REPORT AUDITOR’S REPORT
4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

For S.C. Bandi & Co.

S.C. BANDI
(Proprietor)



BALANCE SHEET AS AT 31ST MARCH 2019

Particulars Note As at 
31-Mar-19

 As at  
31-Mar-18

I ASSETS

1 Non-Current Assets

(a) Other assets

Total non-current assets  -  441,627 

2 Current assets

(b)

(i)

(ii) 5

(iii)

Other assets

Total current assets  1,281,799  3,679,816 

TOTAL ASSETS  1,281,799  4,121,443 

II EQUITY AND LIABILITIES

1 Equity

(a)

(b) 9

Total Equity  (35,468,951)  (33,962,569)

3 Current Liabilities

(a)

(i) Trade and other 

Total current liabilities  36,750,750  38,084,012 

TOTAL EQUITIES  AND LIABILITIES  1,281,799  4,121,443 

For S C Bandi & Company For and on behalf of the Board of 
Directors

S C Bandi 
Propreitor 

A K Patni H C Tandon 

STATEMENT OF PROFIT AND LOSS FOR THE 
YEAR ENDED 31ST MARCH 2019

Particulars Note Year ended 
31-Mar-19

 Year ended 
31-Mar-18

REVENUE

I. Revenue from Operations (net)  -

II.  9,720

III. Total Revenue (I+II)  9,720

IV. Expenses

Other expenses  1,516,102

Total expenses  1,516,102

V.  (1,506,382)

VI. Tax expense  -

VII.  (1,506,382)

VIII. OTHER COMPREHENSIVE INCOME / 
(LOSSES)

 -

 -

 -

 -

TOTAL OTHER COMPREHENSIVE 
INCOME / (LOSSES) (i + ii)

 -  -

IX. TOTAL COMPREHENSIVE INCOME FOR 
THE YEAR (VII+VIII)

 (1,506,382)  (23,991)

 (0.86)

 (0.86)

 (0.86)  (0.01)

 (0.86)

For S C Bandi & Company For and on behalf of the Board of 
Directors

S C Bandi 
Propreitor 

A K Patni H C Tandon 

PCS POSITIONING SYSTEMS (INDIA) LIMITED 
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Statement of Changes in Equity for the year ended 31 March, 2019

A Equity Share Capital

Particulars Amount

As at April 01, 2017

As at March 31, 2018   17,600,000 

As at March 31, 2019   17,600,000 

B Other Equity

Particulars Reserves and Surplus Total Other 
Equity

Securities 
Premium 
Reserve

General 
Reserve

Capital 
reserve

Capital 
redemption 

reserve

Retained 
Earnings

Revaluation 
Reserve

As at April 01, 2017

Total comprehensive income for the year  -  -  -  -  (23,991)  -  (23,991)

As at March 31, 2018  -  -  -  -  (51,562,569)  -  (51,562,569)

Total comprehensive income for the year  -  -  -  -  (1,506,382)  -  (1,506,382)

As at March 31, 2019  -  -  -  -  (53,068,951)  -  (53,068,951)

For S C Bandi & Company For and on behalf of the Board of Directors

S C Bandi 
Propreitor 

A K Patni H C Tandon 



CASH FLOW STATEMENT FOR THE YEAR ENDED 

31ST MARCH, 2019

 PARTICULARS  Year ended
31-Mar-19

 Year ended
31-Mar-18

Net loss before tax  (1,506,382)

 133,503

 -

Operating loss before working capital changes  (1,372,879)

 2,670,336

 (1,333,262)

Cash generated from operations  (35,805)

 -

 (35,805)

 -

 -

 -

 -

Net Increase/(Decrease) in Cash/Cash 
Equivalents

 (35,805)

Cash and Cash Equivalents at the beginning 
of the year

 1,178,165

Cash and Cash Equivalents at end of the year 
31st March,2018

 1,142,360

For S C Bandi & Company For and on behalf of the Board of 
Directors

S C Bandi 
Propreitor 

A K Patni H C Tandon 

NOTES TO FINANCIAL STATEMENTS FOR THE 
YEAR ENDED 31ST MARCH 2019

1 Basis of Preparation

 Revenue Recognition

 Borrowing cost

 Particulars As at
31-Mar-19

 As at 
31-Mar-18

 3 LONG TERM LOANS AND 
ADVANCES

 - 

 - 

 - 

4 TRADE RECEIVABLE

 139,439 

 139,439 

5 CASH AND BANK BALANCES

Cash and Cash Equivalent

 1,142,360 

 1,142,360 

 6 SHORT TERM LOANS AND 
ADVANCES

 - 

in kind
 - 

 - 

PCS POSITIONING SYSTEMS (INDIA) LIMITED 
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 Particulars As at
31-Mar-19

 As at 
31-Mar-18

 7 Other assets

Deposits  - 

 - 

 - 

8 SHARE CAPITAL

Authorised

 30,000,000 

Issued, Subscribed and Paid up

 17,600,000 

 17,600,000 

shares

  No. %  No.  %

9 OTHER EQUITY

and loss

Statement
 (51,562,569)

 (1,506,382)

 (53,068,951)  (51,562,569)

 10 TRADE PAYABLE

 11,750,750 

 11,750,750 

 11 OTHER CURRENT LIABILITIES

 25,000,000 

 - 

 25,000,000 

 Particulars As at
31-Mar-19

 As at 
31-Mar-18

 12 OTHER EXPENSES

 13,670 

 16,520 

auditors
 8,850 

Bank Charges  2,215 

 1,471,447 

 1,516,102 

13 CURRENT AND DEFERRED TAX

The major components of income tax expense for the years ended 
March 31, 2019 and March 31, 2018 are:

a) Income tax expense

Particulars 2018-19 2017-18

i) Current tax

Total current tax expense

ii) Deferred tax

Income tax expense

b) The reconciliation between the Statutory income tax rate applicable to 
the Company and the effective income tax rate of the Company is as 
follows

Particulars 2018-19 2017-18

iv) Others

Effective income tax rate 0.00% 0.00%

c) No aggregate amounts of current and deferred tax have arisen in the 
reporting periods which have been recognised in equity and not in 

d) Current tax liabilities (net)

Particulars As at
31-03-2019

As at
31-03-2018

Closing balance  -  - 



e) Current tax assets (net)

Particulars As at
31-03-2019

As at
31-03-2018

Closing balance  -  - 

f) Deferred tax liabilities (net)

Particulars As at
31-03-2019

(charged) 
| Credited 

loss 

As at
31-03-2018

(charged) 
| Credited 

loss | OCI

Investments

Total deferred tax 
liabilities

 -  -  -  - 

investments

expenses

Provision for VRS

Total deferred tax assets  -  -  -  - 
Net deferred tax (asset) | 
liability

 -  -  -  - 

f) Unrecognsied temporary differences

14 EMPLOYEE BENEFIT OBLIGATIONS
Gratuity

15 Fair Value Measurement
Fair Value Heirarchy

There were no transfers between any of the following levels during the 
year:
Level 1:

Level 2:

Level 3:

b) Valuation technique used to determine fair value

c) Valuation processes

d)

16 CAPITAL MANAGEMENT
Risk management

PCS POSITIONING SYSTEMS (INDIA) LIMITED 
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Particulars 31-Mar-19 31-Mar-18
Total Debt  25,000,000.00  25,373,374.00 
Total Equity  (35,468,951.00)  (33,962,569.00)

 (0.70)  (0.75)

17 EXPENDITURE ON CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

18 REGROUPED | RECAST | RECLASSIFIED

19 ROUNDING OFF

 TRANSITION TO IND AS

EXEMPTIONS AND EXCEPTIONS AVAILED

a) Ind AS optional exemptions

i) Deemed cost

ii) Investments in subsidiary companies, associate company and joint 
venture company

b) Ind AS mandatory exceptions

i) Estimates

NOTE 27.20 (C):- NOTES TO RECONCILIATION BETWEEN IGAAP AND 
IND AS
a) Property, plant and equipment

b) Deferred tax

c) Fair valuation of investments

e) Retained earnings

f) Other Comprehensive Income

23

24



25 Particulars of Earnings per share :
Particulars 31-Mar-19 31-Mar-18

(a)
(b)

Weighted average number of shares 

(d)
(e)

26 Related parties disclosures:
A) Name of related parties where control exists:

a)

B) Other related parties with whom there are transactions during the 
year:
a)

b)

27 Balance outstanding as on 31/03/2019
Description  Holding 

Company 
 Key 

Management 
Personnel 

Total

 129,719  129,719 

 11,733,050  11,733,050 

deposits
 25,000,000  25,000,000 

28

For S C Bandi & Company For and on behalf of the Board of 
Directors

S C Bandi 
Propreitor 

A K Patni H C Tandon 

PCS POSITIONING SYSTEMS (INDIA) LIMITED 


